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After the Bear Market, Who
Will Lead the Future?

Jim Zitek

After a punishing, 31-month bear
market in which almost no industry
or stock was left standing, we have
finally seen at least a short-term
rally. If this rally turns into a long-
term bull market, new leadership
will be required. With few
exceptions, the stocks that led the
old bull market are unlikely to lead
the new bull market.

It would be interesting, as futurists,
to speculate on where this new
leadership will come from. In
general, it will come from three
areas: 1. New companies going
public (IPO's or Initial Public
Offerings), 2. Companies whose
industry dynamics have changed:
from negative or flat sales to
positive growth, technology
changes, new regulations, and 3.
Those exceptional old leaders
whose industry and company are
still growing rapidly.

Let’s speculate on companies that
will come public in the next year or
two. These could be new
companies or old companies. At the
moment, there are not many
companies coming public. For
example, according to Investor's
Business Daily, in early 2000 about
22 percent of companies on the
New York Stock Exchange were
recent IPO's. Year-to-date that
number is down to 3.3 percent.

The companies that came public in
the first nine months of this year
were a real mixture of industries.
Very few companies were
technology companies. For
example, the largest group was
financial companies (S&L’s mostly),
then medical (products, systems,
generic drugs and one HMO),
followed by computers (peripheral
equipment and services) and then

primarily a few retail, software and
some oil & gas companies.

Looking forward and assuming
IPO's will come from industries that
lead the market, what new trends,
new products and new industries
will impact business and society in
the next year or two? Will it be
nanotechnology, genetically
modified foods, defense electronics,
alternative energy, or an industry or
product no one has considered yet?

To start with, we can look at the
industries that have been moving to
the top in terms of stock
performance over the past few
months to get some clues. These
would include software, e-
commerce, Internet content,
biotech, leisure products and
services, wireless products, new
computers, drugs and other medical
products and services.

If you think the economy/market has
turned around, where do you think
the leadership will come from?
What industries? What products? If
you think the economy/market has
not improved, extend your time
frame from the next two years to
maybe five years from now.

Let us hear from you. Tell us what
you think. If you email me I will keep
a list and share it with everyone
who responds.
jdzitek@feltl.com

FUTURE FUNNY FUTURES
(continued from previous newsletter)

By Brian K. Toren, Futurist
and Past President of MN
Futurists

•  Hope is a forecaster's
workshop where the future is
designed.

•  The turn of the century was
made by a futurist.

•  So many forecasts to be made,
so few futurists to make them.

•  A futurist is someone who
thinks change is certain, so
much so they bet on it.

•  I was walking down the street
trying out my new rearview
lenses when my past ran out.

•  The trouble with the future is, it
comes too late in one's life.

•  The trouble with the future is, it
comes too early in one's life.

•  I'm not confused; I'm just a
futurist.

•  A clear conscience is often the
sign of a mad futurist.

•  If at first you don't succeed,
you are a futurist.

•  The future is always greener
on the other side.

•  Futurism is an offensive
weapon of the present used to
overcome the defensive
weapons of the past.

•  Two futurists are better than
none.

•  A future in hand is better than
two pasts in a Bush.

•  The favored tool of a politician
is a rearview mirror with the
past etched into it.

•  A future is something everyone
wants to have, but no one likes
to prepare for.

•  Let those without a past
forecast the first future.

•  The three stages in a human
life:

� They believe in the future
� They don't believe in the future
� They are the future
•  Nice futurists don't predict.
•  Making forecasts is not an

easy task; research alone has
driven many a futurist mad.

•  May you live in future times.
•  Have a nice future.

The Beginning
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PLEASE PAY YOUR
YEAR 2003 DUES
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